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FFEER 4/11/202  28/10/2022 21/10/2022 14/10/2022  7/10/2022  30/9/2022  23/9/2022  16/9/2022  9/3/2022  2/9/2022  26/8/2022
MSCI# 4
K 1% 3.34% 3.23% 184% 1.74% 185% a87% 7% 263% 333% -292%
Kbt 2A3o% 4.01% 361% 130% 1.64% 35% %s% 423% 298% 32% 334%
4T 4.66% 235% 0.20% 383% 251% 2% 5% 0% 0.48% 343% 0.50%
Mscl B 84 -%0% ds% 1.50% 34% 8% 4d0% -0.32% -gs% 296%
MSCIE A B E (B &) 5.06% -184% lla% 7% 1.96% 4% 4.38% 2% 0.40% 338% 0.24%
MSCIE 152% 3.55% 1.29% %!s% 1.00% 0.46% 431% -281% 101% Thow Ah8%
LETRER
% #£500 1385% 3.95% 4.74% A85% 1.51% -%1% Eﬁs% (4% 3.65% 9% L44%
PEAR  LiESH -405% -148% 157% 0.00% 7% 132% 6% 237% -1184% -0.87%
FiLH 6% 088% 3.78% 0.00% -283% :Ege% %1% 136% -283% -280%
PEAR  BAKHR | edm | 247w 0% 3.00% 6% 2% 0% 06% 6% 201%
0k 7425 035% 0.80% 04% 0.49% 455% gs% -180% 249% 200% e% 140%
%1 HELAM R 250% 0.00% 0.03% 081% 3.59% 7% 9% -0.06% -144% -289% -047%
%0 DAX 163% 4.03% 236% 1.34% 131% -1%8% 9% 285% 0.28% 061% 433%
%E %1100 4.07% 112% 1.62% -189% 141% -138% 186% 0.96% 187% 1183%
* CACAD 229% 3.94% 174% 111% 182% ode% | [-4Ba% 247% 0.73% 1F0% [381%
BHELRRARK ‘
IS -d%a% 250% -ogg% o 049% f2% 4% -040% -o[is% -%7% 0lfa%
b 047% 0.05% 1% -10s% 0.00% 0.01% -130% 1B1% 042% 047% 0Ba%
At 0%4% 249% -0%9% % 089% olf2% %4% -040% -0%8% -%7% 0j4%
3| ol 1.65% 197% {do% 0.45% 089% 186% 083% 0fjo% AG2% 0.36%
B 4%5% 0.16% 87% 0lf3% -0%4% -0%1% -(1137% -(%2% e%
Tk 0.48% 1.21% 7% [280% 0.06% 9% -Hs% A1§o% 188% 0%
AT ﬁo% 1.99% 0% ‘ho% 033% %4% BN it] 0.18% -ge% 0.13%
B 7% 0% 7% 082% 08o% -gg% -1%o% 3% -0%9%
A3t %4% 238% 9% %7% 0.47% e% -085% oo -7 081
CHE olé6% 7% 0.05% 138% 112% 48% %% 1.08% 5% 086%
KEH®
BHEREK 5.13% 0.44% 281% -de% 5.06% 041% 3ffa% -1.&0% -049% alh1% 1.86%
R 7.75% 3.40% E io% 8% 10.87% -o.ga% -680% 388% é%m -%1% 168%
ARA 1344% 347% %E[ao% 0.15% 336% 1018% -280% 9% 549% -046%
WTIR i 5.59% 3.07% 0.48% 6% 1654% 0.95% -go% 185% 0.14% -go% 253%
HAE 4R 5.10% 2.66% 132% 589% 1481% 011% 4% %&% 0.18% -605% 3.00%
At 299% 4.45% 142% 3% 208% 0.68% L10B6% 0.21% 8.89% 6.92%
RA A 6.34% 3.39% 0.71% -33% 15.39% 267% 283% -0.37% 050% 788% 342%
ek 345% Ryns 155% 2% 3.17% 0.92% -183% 143% 131% -2.%0% 048%
& 198% 0.49% 0.45% Eg;% 2.28% 0.99% -1.66% -281% 0.35% -1.45% -0.54%
e 8.55% 0.42% 5.51% 8% 6.39% 0.68% -243% 3.27% 495% 501% 3%
bk 6.17% -0.33% 047% 0.49% 2.76% 146% 482% 0.58% 4.08% 32% 127%
éﬁ] 7.51% 141% 149% 1.09% 0.16% 2.08% 493% 1% 453% 787% 0.74%
5 6.47% 0.15% A3 0.29% 6.26% 043% -489% 0.46% 0.44% 8.05% 4.56%
4 186% 388% 0.14% 148% 0.40% 041% 479% -017% 113% 7% 236%
7@ 7.55% 0.77% 0.79% -353% 6.38% l985% -3085% 5.j2% 12.04% -5.40% 285%
RS 3.65% 1do% 0.26% 0.10% 0.67% 147% 035% 0.20% L17% -1.35% 4.92%
B4 2.27% -ﬂm 06% 0.05% 042% 0.01% 0.07% 0.31% 2.80% -0.84% 5.03%
ESF 7.75% 9% 304% 3ffo% 153% 1.45% 0.40% 492% 0.34% AR5 5.46%
“E -1.34% 0.84% 4.77% 1.83% 0.84% 3h79% 248% 1.53,3% 1.65% 0.46% -1.81%
EZS -o.és% 0.38% 3.15% 0.49% 0.68% -gl% -ﬂl% 0.15% 0.78% 1.05% 141%
AR 363% 3Bo% 8.36% 6.61% 1.21% 4% 8% 5.30% 339% -0.49% 266%
$hiC
£ A A% 1d5% 0.46% 0.60% ofs% [ W on% 0lisn 0.67% 0.59%
ERAARD 3% 0.53% 1.08% 0.00% 047% 200% 0.87% 0.38% 0.41% 0.79% 111%
LR L 0.69% 0.38% oe% 0.29% ogs% 131% 100% -0.42% i E 043% -184%
ERABD 0.00% 001% 0.00% 0.00% 0.01% 0.00% 0.01% 001% 0.04% 0.02% 0.10%
ERLARL oo oo R 03w 1.00% 0.247% 0.32% sz% 186% 0.49%

RAiEL 0.96% 1.44% 0.143% ofo% 119% [ 3d8% -(Hs% 0.88% 0.42% -Ogl% 6%
RELERL 0.67% 117% 0.78% 0ff5% 49 6% 0.70% 0% 0ff2% [285%

HH KR L, BFFE (RHFT 11/5/2022, FF)

Sk ARG — T kS >



202211 A 6H @ GROW

Investment Group

B%k 2 T2 XK EXFT~240 (FE)

A~ EA 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009
MSCI3% 3
AR 231%  168% 14B% 240% -1fl2%  216% 56% -aB%  24% 20B% 134%  ok% 104%
&3k , | ‘ i
T 224% 204% 141% 252% -1014% 201% 53%  -27%  2.9%  241% 132% -76%  9.6%
KA 5 ; ; ot
3 3% 282% -ab% 158% 154% -166% 343% 8.6%  -170% -ab% slbw 1sh% -2004% 164%
i 34 8
MSCl & 365% 224% 267% 204% -203% | 523%)| -14% 04%  187% -2004%  2.6%
MSCIE K36 X (% B &) [ -3014% -6[]4% 2255%  15.4% -1&4% 387% 2.9% 0.7% = 194% -192% 17.0%
MSCIER M A33%  224%  -54%  22p%  A31%  73%  05% 16/4%  1314% -1019%  8.0%
EX S x g T ‘ .
£ 7500 -2019% 0% 163% 6 -6D%  194%  9.5% 6 134%  0.0% 128% 5%
£E  FE 2009% 260% 16B%  2809% %  194%  9.5% 296% 1314%  0.0% 1218% 235%
W EAE %4 -1516%  4.8%  1319% 6 286% | 6.6% -123% 6%  3.2% | 2087% -143% %
E AR LB 4R 6% 8% % 223%  -2816% 6% 23% 617% % | 217% -143% | 80/0%
RAELE A5 202% 8.6%  352% 350% |- 35%  -147% 0% 17% |- 7.5% 1%
IRAE 4% 4% 2012% %  352% 35.9% | -3312% % 47% 20.0% % | -3219% %
B B AL E A41%  -3B%  91%  -1316% %  0.4% 2.9% 9%  -2000%  5.3% = 52/0%
bE A% lBARHK 30,9% % % % 6% 36.0% % 9%  229%  -2050% %  520%
2225 5b%  49% 160% 182% -1201% 1941%  0.4% 56.7% 9% -17j3% -3D%  19.0%
AA HZ % % 0%  182% % 191% % 6.7% 2219% 3% % %
YIS T 2141% 3.6%  308% 7.9% -173% 218%  3.3% 07%  94% -11l0% 210%  49.7%
$E  SHELZAEHR 2141% 6% % % % % % % % 10% % %
i DAX -15i3% 158%  3.5%  255% -183% 125%  6.9% 255%  291% -1477%  161%  2358%
¥EH  Fr100 -07% 143% -143% 1201% -145% 7.6%  144% 144% 58%  -56%  9.0%  22/1%
&H  CAC40 1013%  289%  -7h%  264% -110%  93%  4.9% 180% 152% | -170% -3B%  2253%
EA AN EL F LT ‘ ‘
4k 207%  -4h% 9%  68%  1p%  74%  24% -21;%% 43%  56% 55%  69%
& 8%  8.4% 9.8%  34%  35% 62% -Sbw% 1@ 51%  92%  64%  18%
A+ 207% | -al% 9%  66% -0p%  73% 1% 25% 43% 58% 56%  6.8%
£H 160%  -15% 7.5%  8.7%  0.0%  35%  2.6% 2b%  42%  78%  65%  59%
& 275% 9% 134%  41%  -ak%  146%  0.3% 6.8% 120% -041% -4b%  104%
Tk -1902%  -sb%  6.6%  3.9%  27%  52%  53% Ale% 7w 73%  170%  0.0%
% 282% | -1p%  6.5% 131% -25%  82%  9.9% 4h%  170%  7.0%  12.8% | 342%
H 221%  -6l6%  9.5%  56% -04% 73%  17% 4B%  1.8%  63%  59%  2.6%
Nk 285%  -2b%  104% 115% -3B%  91%  43% 03% 112% 43%  58% 192%
Bl A A76%  1.0%  7.0%  126% -4l1%  104%  143% 73%  196%  31%  14/8%
XEH &
= 18/5%  271% 54% -130% 0%  114% ob% -11% -134% 1657%  187%
BT REK 8.5%  27.1% % -130%  0.7% A% 9% 1% -134%  167%  187%
B R 61.9%  52.1% 94% a4la%  shw  150% 54%  okhw -160% -107% 5b%
ARA 712% | 279% 385% 241% | 370% 100% 49% -3007%  -471% -40,7% | -51i6%
WTIR it 39.8%  615% 316% 280% 41%  6.7% 6.8% -118% -37%  37%  4.2%
4R 54/5%  65/5% 7% 50% 72%  75%  168% 113% 4%
A6 4 R i 5%  655% 32.7% 25.0% 2% 5% 8% %  28.4%
95 1k A 5802% 33.0% 03% 54% 10l6% 82%  203%
T 45 A 5718%  69.5% 6.1% 19%  256% 144% 12/9% [[74/4%
Rek a06%  -6h% 9.1% -30,8% 6.2%  45%  425% 29.0%
& -10,0% _4jf% 7.4% 287% 60%  96% 285% 2277%
4 A% -123% 1316% 367% 7.0% -1002% 816wl 47.4%
ERPY 3 -113%  303% 1955% A37%  06% 283% 161% | 79i7%
Lol -182%  2710% 15.4% 8B8%  4.9% -zﬂs% 2914% 6%
42 -16,7%  3819% 9.4% 2008% -4h% 287% 5.2%  33l6%
4 -1.545% 2719% 56.9% 7D%  89%  -278% -90% M
H 145%  251% 1155% 2001% -10[3% -247% 3200%  54i6%
R Fa 138%  26i6% 1.8% 143%  39%  -144% 388% 135%
B4 174%  209% -6p% -16/9% 184% -1415% 304% 1L
B o -7?% 4319% 12.8% -16/9% -225% -140% @ 597%  44.0%
BE 28%  8.6% -510% 36% -36% 28%  9.1%  -1502%
s 0p% 0% 7h71% Sh%  -4p% 1% 148%  -9b%
9 PR 89%  251% 38% 20%  -3D%  -ab%  02%  -226%
Shic
EZ LT 150% 6.4% 3.6% 03% 0% 15% 15%  -4b%
£ RLAR D 1300%  -2b% 6.9% 2B%  -1bw  db%  3b%  0.0%
#4739 5% A K 0% 09% 3.5% 1b%  s5% 2% 7.9% | 1309%
£ALED 0.7%  0.6% 0.1% 0.0% 02% -0.1% 02%  0.1%
£TLH T 11/5% -zgz% 128% dbw [128% | 2.6%
LRI 124% 6% 3% q 42%  18% -3p%  -6b%  2.5%
EHLER 19% | -1b% 163%0 -dhw  sb%  19%  46% -0h%  -3b% | 108%
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4/11/2022  28/10/2022  21/10/2022  14/10/2022  7/10/2022  30/9/2022  23/9/2022  16/9/2022  9/3/2022 2/9/2022 26/8/2022
#5007 L A &
HES0T AR -335% 3.95% 474% -155% 151% -291% -4.65% 477% 3.65% 3.29% -4.04%
5t 6.89% 428% 6.49% 3.23% 1.64% 4.19% 3.59% 6.12% 3.20% -4.98% 5.58%
i 0.44% 6.73% 465% 0.56% 286% 237% -455% 638% 3.39% 350% 345%
At 0.86% 3.34% 6.15% -189% 215% 0.73% 5.67% 6.65% 4.94% -4.99% 133%
HEH 1.83% 6.09% 216% 145% 0.40% 3.96% 2.15% 363% 1.92% 238% 333%
E 57 R4t -1.59% 5.00% 229% 080% 130% -1.38% 3.38% 2.38% 435% 179% 432%
EETT 5.78% 0.71% 5.64% -4.09% 112% 2.38% 7.02% 4.15% 5.62% 2.66% 475%
b 0.83% 619% 3.93% 020% 184% 2.43% 558% 381% 438% 251% 3.58%
R 237% 275% 8.08% ass% (GO s | 900% | -260% 0.60% 331% 427%
BRF 178% 617% 279% 2.36% 4.15% 3.95% 6.44% 6.48% 413% 3.94% 3.83%
N 0.55% 6.48% 1.95% 258% 263% 088 305% 3.82% 3.68% 157% -2.60%
LEMA 7.44% -285% 5.03% -1.86% 147% 3.03% 5.10% 6.43% 2.85% 237% 4.82%
Liefrd s
1 A4 s 205w 280% 114% 0.00% 3.02% 6.60% 3.20% 023% 0.26% 6.18%
e 5.42% 1.34% 1.13% 412% 0.00% 3.41% 0.75% 587% 422% 291% 219%
it 5.51% 3.55% 3.15% 1.25% 0.00% -456% 0.80% 621% 572% -4.06% 053%
BEHE P osn T e 3.72% 0.00% 3.26% 0.95% 0.62% -1.01% 282% 214%
E 57 4t 6.99% 1.35% 210% 7.35% 000% 4.70% 5.96% 4.98% 0.06% 174% 152%
Tkl [ A 4.74% 069% 0.00% 0.36% 3.02% -4.60% 3.00% 2.93% 0.39%
b 278% 5.08% 2.36% 0.82% 000% 217% 0.67% 2.14% 217% 028% 0.76%
iR 0.99% 379% 2.23% 0.70% 0.00% 3.0% 322% 677% 616% 3.08% 6.85%
INET 1,50% 7.45% 2.09% 6.98% 0.00% 3.42% 0.70% 759% 5.24% 236% 0.90%
LERS 241% 3.84% 0.48% 439% 0.00% 2.02% 0.64% 4.96% 134% 1.21% 187%
164 f LA
f At P s o 9.75% 276% 211% 7.06% -478% 264% -2.05% 465%
e 8.28% 6.01% 1.24% -4.90% 1.75% 6.24% 7.16% 413% 0.44% 7.45% -130%
i 7.08% -235% 138% 3.40% 410% 7.46% 437% 5.06% 631% 8.90% 3.74%
H 1040% 652% 5.13% 8.60% 5.35% 3.42% 4.23% 0.80% 0.53% 5.17% 0.22%
b 5.02% 7.40% 059% 4.23% 241% 5.64% 2.96% 273% 044% 254% 0.46%
Hif 1.06% -437% 175% 336% 4.22% 5.72% 041% -150% -159% 247% 838%
BRF AL a20%  PUELIs 9% 5.10% 187% 7.16% 5.86% 0.82% 415% 2.78% 024%
ARFL 0.88% 4.83% 1.19% 372% 0.41% 637% 3.60% 3.80% 046% 3.18% 245%
LERS 0.69% 3.84% 0.53% -130% 118% 5.02% 018% 019% 0.55% 215% 0.96%
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2022

2619%
8%
-1012%

-1617%
-70%

2021 2020
26.9% 16.3%
33.4% 42.2%
19.4% 9.0%
25.0% 1811%
15.6% 7.6%
242% 11.4%
23.7% 32.1%
32.5% -411%

7 3%
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2018 2017

6b%  194%
_EF% 36.9%
150%  185%
-1%4% 214%

2% 1055%
41%  200%
05%  212%
A87%  200%
205% -38%
k% 7.3%
05%  83%
164%  -6lo%

3%1% -4b%
2316%  5.5%
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1%

60J0%
1047%
1.0%
u@%
45.8%
2441%
-olr%
-15/0%
6.2%
56.0%

223%
2%
1d7%
1%%
4041%
-10}0%

3%%
26%
-ﬁ%
-51%

2014

11
18
7.
4.
12
23
8.
13

4%
2%
%
7%
9%
3%
%
1%

-1010%

26
24

-1.9

36
68
38
15

6.
15
82
24
73
34

w o

10
22

17

11

1%
3%
%

5%
0%
9%
1%
%
1%
0%
0%
1%
6%

9%
1%

1%

1%
2%

6%

3%

1%
2%

5%

2013

29
26
37
22
22
38
41
33
22

-1p

8.
6.

6%
2%
6%
7%
7%
7%
0%
2%
3%
%
%

%

46/8%

-3.2%
-24.0%

Vs

%

32:6%

Uo
-9

%
%

-3B10%
-1.2%
30/6%

-1002%

2012

13
13
12
12
7.
15
21
26
2.
16
_zj

1255

4%
1%
5%
2%
%

2%
9%
3%
%

2%
D%
%

141%

48

%

9.1%
‘
4.5%

10,

3%

4.5%

20

9%

4%
3.4%
-278%

36
42

8.

ON
25
24
12
42
15
11

5%
9%
1%
%
3%
2%
7%
9%
0%
7%

2010

12
9.
23
19
10
0.
25
10
17
28

8%
%
9%
9%
7%
%
7%
8%
9%
0%

2009

114.7

88
50
57
77

612

15

-4

EHRE. D,

AR

20221030
20221016
20221009
20220925
20220919

“Mai! Mai! Mai!”

BEELSEL?

RIBHEE

ERRE KT >

AR AR 7

,@F% “Hi 7”

WFHA RSB — R EEE N


http://research.growim.com/20221030growresearchCHN.pdf
http://research.growim.com/20221016growresearchCHN.pdf
http://research.growim.com/20221009growresearchCHN.pdf
http://research.growim.com/20220925growreseachCHN.pdf
http://research.growim.com/20220918ChillaboutCNYBeyond7translation.pdf
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