A\ GROW

- Investment Group

BRARKAIAR?

5 W i B 20239 H 25 H

2 PEKRTMEEMKERIK c K > BFABRLTRITGEKAER o L5 F-F, CFA
FHEAR—RFE KA © hao.hong@growim.com
B ka5 EAOKE R G A AT o Atk A B I £ A B IR o Pt QR F UL b
2 BH BF BAes AN TP ER KA R AB IR BT TAIIRA R ¥ 7 i
FED @ RUR L IN sophia.luo@growim.com
AL FLRR:

\:F E:] HiT‘F 7"-7 'faTZ:#)EL ? ((Fundamental Differences))

RANKDREINTTFHRAMEXTFL - ZRAMEE  E-—REBARABLHE
FFERITFAMEEFLER - S2ERLARRHFHE T L E TFHREFRE
WA R o EE > KM WA ZRR—% s AL F T F o AGARERAA L
ok o B AA AR RIREE

BRSHREF A —ANFAAHFREEATHOEETE —— A AFERT A
T4 HEREFF 2?2 BNy FAT EBHRNE 2B TFhm AR o 735695
B BT A B KA E I KA E MY X REAMF 2 —I - X B
WAL R R LE R 0 124 T # % ZAFH AL o

PRECP B B S E AR AR > RMTRE X AMSIEAFER Y TR - XEFE
B RAF T EBERMMLE > LA G RE KGR (BR 1D ~#FH—
AR > RRAIRT LS ABERDT ©

i1 TERTAHEXMKSEFFHAMK, FLAXKELARTHRRD?

6000

50004

F120

F110
€S1300 2400

40004 |

35004

T
2047+ % B B 4

Dec Har Jun Sep Dec Har Jun Sep
2022 2023
Copyrightz 2023 Bloomberg Finance L.P. 24-58p-2023 11:12:14

HFEAERIE — N iR E 9 1/10


mailto:hao.hong@growim.com
http://research.growim.com/20230924growresearchEN.pdf

20239 A 25 H ﬁ GROW

-»” Investment Group

o A AWAR KB BAR R X A > AL KRB L0548 L RAE 09 B4 B T
PEGRET o MK FRAMERFHFBIAE > RO TERIANY —REK
R e AEABARE © 42 3K B3 A F 5 b ob 5 55 6948 2D R - AFRF
g PEABRZZERNET T » @ KERAGAA EEZLRIE T T o &4 A1k PEK
T AFF o B AT 6 AR R R R F) > o xt £ B 60 5 G 20 ORI o

SR> 2N ERBE LN ERRAREAREEZFS - T X T FUR ¢ HE A
FAEEMNESNEFARARTRBITH (AR 2) - £HKEFGEGMWE T £E
5B ARA > 2B BUTBERIGITIEGL Y o

£ B EARAA A R RHIEHH S LRER T - HMEEZEOLEHLERTTRT »
BRFEREREL  c FALMYBE A RRZRAAEZALFIRBILZALE ME S
T 2B K5 G o

AR 2: &5+ F£MksERAYHHEH%R.

2020.08 2022.03 Gold

20004

15004

1000+

500

A

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
CopyrightZ 2023 Bloomberg Finance L.P.

2022

2023

1.00

2.00

3.00

4.00

5.00

24-52p-2023 11:16:45

ATXEL BN TR ESTERRBEFG AL TR LGAH T = LR > Lk
REAFTEBRE > Mo — R KEF o ZH JLEH T —HBIEME £ KB ER
IR F o FARBBR AR IEA SLHE R L o P B R BN —HEZR LK
EARETHREREFGNERETHERE o

RTAEEA G Tt > ZF P ERATHLETA > FERT AR 4R o

BEANRE — T EEEN

2/10



2023 %9 A 25 H ﬁ GROW

-»” Investment Group

T EZFFHLFREE.

RAEBNLERZZW > F EEH 2 F 5B LT LM -F I A R4 - o3t
NG TFAEIE o HRIF T BRI EM T ELASE > ARTILELICREARST
HEIATT 73 274 ZRBHFE o M RLGEAIRBET PEZFL XL
FrE (B&3) -

Bk 3: M EMPTEELRBE Z R,

1t 409
¥ China Electricity Output 2.50
[l China Export| -11.60

| B H China Exports
-20 WV T HE 0

-10

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
CopyrightZ 2023 Bloomberg Finance L.P. 24-58p-2023 11:31:13

HHRR: HH, BHFTFL

B DR AR ANRE KR FARE N E FARAL R T L 1 69 A
Frefa B E TG EE ol X £ F W EEN AR XNE > AT TR L5
Y R % 2 0EUREE > LRz —TRE LA T REBME KL -

MGT B MR LS TR FRTHRFRNTNEZ FEE 47 o TER
ZaARTFAELEH (AR 4) - PARFTOR” AhAkBRYT K RKTHT
LAl o AP AT ARSI IRAT c B> LAATEZ AR TS
FRALGGH B KA Z AT > P A —E TR ESF ARG RALAKTF o

Bt RNMNE R > T X F ok X B abd B RATR T ERE Z mah e dm XF =4
MIAEFH - 47 6> Lol 2E XFHBREE SAT AL > mEAZR T~
P E R EZNAKAETHS T ARG - L > ZWRSFERTFHE—F 5
E L AT AINEAAr Z 5k o TG TR A % T AT VALESEH N BY 2 5% —4F
Zh AR FN I FERAE RESR  HERTFE KRFEATIHIESF - BAT >
T F RIS FEEFEEENITIE o

HFEAFRE — N R E 9 3 /10



2023 %9 A 25 H ﬁ GROW

-»” Investment Group

AR 4: &y oMM AERARNRS, Rt BRFTRAMMLRIT,

PBOC Bal Sht [ s

AT Ak

[ Iron Ore

1204 o « 2 $H A +42000
| 4400

854

+41500

4200 41000

40500

4000

+39500

+39000

3600 > 38500

Jun Jul Avg Sep Oct Nov Dec Jan Feb Mar fox May Jun Jul Avg Sep
2022 2023
CopyrightZ 2023 Bloomberg Finance L.P. 24-Sap-2023 12:38:58

HHRR: HH, BHETFL

PERTESERFITTR  RATERTHBREET 2RITELEL  RLLEG
FR—ARAEKAE - RXBEL > PERTHEBEM#mEMAE > TP EHRT
5 TEANEBCE ML F ) T & o

TG BMARINEFREE S L ST oo ERETARNEZIG 7
LA RET IR o FIAf > X KR EH BM-FEMA T EBITE T ARG T KA
F Lk 5P E R A RS EHE -

o R EHFT RS TAHIEL > mPEARZIRBE AR > L L TEXEREH
PLFRS P EZFIE KA HE L BAENITE - A ZERFPERTHEN > W F
TR BRA R -

#H, CFA

A5 : @HAOHONG CFA
#4: @HAOHONG CFA

https://twitter.com/HAOHONG_CFA

HFEAFRE — N R E 9 4 /10


https://twitter.com/HAOHONG_CFA
https://twitter.com/HAOHONG_CFA
https://twitter.com/HAOHONG_CFA

2023 %9 A 25 H ﬁ GROW

-»” Investment Group

ME1: TBRET A2 (AR)

TEEA 223972 03/915  2003/9)8  203/9]1  2023/8/25  203/8/18  2023/8/11  2023/8/4  2023[728 2023721  2023[7]14
MSCI
AR 2R7% 0.49% -184% 2.30% 0.92% 2%2% -083% 284% 0.47% 338%
R i 1 041% Th6% 266% 0.50% % oMe% 0.36% 321%
#xF% 1% 1.M% -1R0% 141% 0.48% L:384% 9% 1% -145%
MsCl9 B 0% 03% % 248% ofw (TSl sy 046% 3%
MSCOZ KRR (P28 &) 7% 0.99% -0%2% 202% 0.47% C306% 8% 248% -I82%
MSCIE i -Ts% 141% -048% 1.42% 0.42% 6% 0.04% ) £ 047% 241%
IRTHRAE
£0 174500 3% -0d6% -TR9% 250% 0.82% b i1 -081% 7% 0.69% 242%
PENA  bishk 047% 0.03% 083% 2.36% TR R 037% De  129%
RiLEH 0.88% 6% -082% C3A7% 780% C385% 0.92% . 5% 136%
YEAE  BAKK oko%  -0f1% 0¥8% 237% 0% oo s mdox A4 B v SEG
P 3 1425 C337% 2.84% -082% % 0.45% L345% 0.87% 3% 141% -047% 0.41%
#8 $EEARK | C3%8% 290% -0k3% 147% 048%  C3ds% -0l rﬁl% 046% 0%
#E DAX 2% 0.94% -0%0% 1.33% 0.37% -T83% -OR5% 4% 181% 0.45%

m FH100 |£ne% 3.42% 0.38% LR% 1ds% 3% 083% -Th9% 0.40% 3.48%
CAC40 3% 191% -O7% 0.93% 0.91% [280% 0.34% 6% 0.99% 0.79%

iéﬂ&i}:ﬁ#iﬁl
AR -09% -0.48% 0§7% -0f6% -083% -088% -0§3% 2.38%
v Q -080% 0.47% -042% -0%3% 0.43% 0.30% 01!4% 133%
A E -0kg% -08% 0% Ofe% od3% 048%
£0 -0%0% 0.28% -080% -0k -0%9% -0R0% om% 131%
B g% of2% -3;% % O O am ?
Tk -0B1% -0B1% % -T04% 0.39%
#ATH 3% -0.93% 3% 0.19%
B4 32% ?0% 51% % % -ofm
Pk -081% 0.36% -080% -085% -081% -087% 0. 14% . '
Al 061% od% |omfew . om% b odx 0%
xFH&
pHAR R -16% 1.48% A7% 0.43% A% 047% 1% 243%
ik -AB7% ! . 045% -T89% 3.07% 118% 390% 40% i
R4 A% 1% 1% -082% -ozs% Egm ] e e e 1 g
Wl 0.01% 3.30% 243% -089% % 0.37% 2718% 495% 23% 2.90%
At R i -1060% 3.30% 231% 5.48% -049% -2h7% 0.42% 240% 4.30% 1.68% 147%
B 5% 291% 541% 3% 3B% 0.37% 192% 341% 544% 146%
it C547% 240% 2.91% -044% 133% -B5% 5.40% k2% 4.15% 2483%
%44 042% 0.4% -Te% 145% 243% A e s obew obw% 3o
& 0.43% 0.18% -1R4% 1.40% 1.02% 5% 19 AR9% 0.47% 0.41% 1.43%
# 196% od% | m 4% NGk N -040% :3% ﬁs% Alls% as%
Iuhk 0.84% 131% d 283% 1.65% -109% 9% AR5% 336% 7% 43%
o Dok 241% gz% 140% 136% 081% 1% A80% 280% -182% 399%
8 23% 0.37% -T83% 3.86% 0.53% 8% I 0.3% 0.70% W% sE%
# 1.47% 286% -189% 4.42% 367% 83% 8% 0.36% 5.39% -IR5% 3.49%
i@ 7% ob% | CSHs% 1.36% 3.35% ok% | Col k% | ad% % 347%
KiES -T45% 0.45% -086% -089% 1.49% 0.35% -089% 3% -181% 3.40% 2.89%
B4 I 048% 0% 4% 0.36% 1.30% wox  [EHS% ek 3% 3%
ST -1R0% 397% 082% 205% 341% 340% 1.31% 042% -I34% 214% 1.40%
#3 -189% 213% 057% 0.87% 0.00% -033% -126% 0.4% -oie% -o.gz% 167%
4 0.45% 220% 1% 057% 131% -1188% -086% 1.44% -A06% 0.40% 1.90%
AN # 350% 11% -184% 4.0a% -780% 0.48% 1% -Th9% 042% 0.48% 1.96%
S
ERHHK 0.35% 0.02% 0.82% 0.45% 0.48% 0.92% 0.81%
ERAARD 032% 3% 147% -0o% 0.04% 0% 0.43% 044%
#HAT R P AK -049% 0.46% 9% 0.85% 0.34% -0%7% -0A8% 0%9%
ERALKD 0.48% -0l6% 0.46% 0.41% 0.4% 0.39% 0.08% 0.39%
E IR 0.35% 0.01% 1.80% -045% 0.12% 0.30% 0.43%
RALER Iiaa% -odo% 4% 045% gm k9% 2% 0.49%
RELEL 5% -0%8% 087% 0.30% 3% 0.30% -082% 079%

THF R FHE, BEGFE (€T 24/09/2023, F /)

HFEAFRE — N R E 9 5/ 10



20239 H 25 H

ME2: TBRET A2 (FR)

A\ GROW

-»” Investment Group

# = AA
MSCI35
AR
KA 3
# 3% 3%
mscl B
MSCIE A3 K (% B &)
MSCIEL
EX 3 ) EH]
£8 47%500
PERK LR
FIELAE
FEAR B4
| A&
$HE

H 4225
HE LSS
#&E
%lﬂ % 14100
CAC40

DAX
0
fmmmmu

B fiy
N8
Bl
KEH®
HHHREHK
iR
ARA
WTIR &
AR AF R i
o kAt
AR
wAE
&
#
ILsE
4
5

#
R s

a4

B
#HE

4

L&k

ShiC

£ A
ERAARD
# 4T P K
E(ALBED
B AR
RARE L
XERLEL

2023

2022

2021

9.5%
1016%
0.8%
%
-10%
7.0%

12{5%
1.4%
-341%
8%
242%
1202%
1117%
3.4%
1110%

-1B%
-15%
1B%
-0P%
1.9%
-6B%
1.9%
_;;,%

1Y%

P - -
-1R5% 10-8% 251%  -318%
20% 8%  64%  -6U%
skw  sbw k% -6B%
08% -4B% 0p% 3%
0.0% L o.§% -0b%
132% T13lo% 115%  -4%%
-05% -60%  8.b%
13% d,m ab%  34%

2019

24§0%
2512%
1554%
2014%
1514%
2%

2819%
2213%

2018

-182%
-164%
-186%

0.5%
127%

4.4%
5%
-3B%
0%
W%
-4%5%
-5%%

2017 2016 2015
26%  Sb%  -4B%
1% 53% -20%

3% 8.6% | -1R0%
k% -101%
2%  -183%
78% 06%  5b%
194%  9b% 0%
66% -183%  9.4%
3% -147%
36i0% | 08%  -7R%
191%  0b%  94%
2i8% 3% 2.4%
1215% 59% 9.5%
76%  144%  -4D%
98%  49%  85%
74% 21%  -32%
6.2% -5R%  3.9%
7h%  1j%  -2b%
35%  2b%  0b%
op% 9B%
5%  58% -05%
8%  9p% 1%%
78%  1¥%  -3B%
94%  43%  -3%6%
1014% -2W1%
0% 11j4% -247%
sP%  1519%  -389%
0% 10j0% 0%
4% 6% 4%
132%  2510% 6%
1319%  3310% 9%
18%  6i% -147%
ob%  od% -185%
7% 7h%  -189%
ap%  13j6% -28%
281% 1915% -289%
280%  154% -282%
2919%  94%  -230%
2815% | 5619% -280%
2i4%  1155% | -A37%
189%  18% -187%
131%  -6p%  -185%
186% 1218%  -99%
5.4% -55% -189%
8% 7% -183%
18%  -3B% -281%
Ob%  3b%  9.8%
8% 65%  4p%
14%  35%  -M%
o.F% 0j%  -0i%
3% 2;7% 04% |

Paajisl -3by | -182%

9.5% Iﬂ 54%

BHE R T,

2014

21%
2.9%
-4%6%
4%
2.0%
44%

1114%

33i8%
1.8%
7.4%
-48%
2.0%
-207%
-05%

0.6%
8.0%
0.5%
6.0%
-2M%
-68%
4.5%
-0B%
3.1%
0.0%

-1%,0%
4%
%
%
6%
8%

-438%
-647%
-18%
-2%5%
.6‘ 1%
-186%
-30%
3.5%
7.b%
-9B%
-9M%
-1681%
11j5%
2210%
-44%

1218%
2.b%

-48%

0.9%

1317%
0%

-5B%

2013 2012 2011 2010
208% 134% -9M%  104%
2% 132% % 9%
sb%  1511% | -204%  1614%
04%  18)7% -204% 2.$%
0.7%  194% -1%2% 17)0%
1614%  1314% -ﬁs% 8.p%
29i6%  13U%

9%  3.0%

200%  19%

29%  2219%

229%

0%  9.4%

2515%  2911%

1414%  5.8%

1810%  1502%

2% 43%

13%  54%

2% 4.8% :

20% 4% 7.
g% T2 -

6% -T0%

-ﬁ% LAl

% 18%

0.3% | 112%

7.5%

-9k% 1%

5%  -9M%

4.h% %

6.8% -188%

72%  7.b%

08%  54%

19%  2516%

308%  6.h%

-287% 6.0%

-1}7% 7.9%

137%  0.6%

-88%  4.9%

8%  -4h%

0% 8.5%

201%  -103%

-183%  3.9%

-189%  18)1%

-189%  -2B5%

3%  -36%

sh%  -40%

20% 3%

03% -0b% 1b%  1b%

W% % 4b% 3%

1% 55%  26%  1.9%

0p%  -0b% -041% uoi%
1218%  -52% 8%

43%  18% 3% -6B%

19% 4% -0B% -35%

BEANRE — T EEEN

6/ 10



20239 H 25 H

ME3: TERETHITLBREEL (AR)

2

GROW

Investment Group

023922 2023/915__ 2023/9/8 202391 20038/25  2023[8/18 __ 2023/8/11 003/8/4 2003128200311 2023[1]14
T ES0047 L3
1 E50047 A4t 2.93% 0.16% -1.29% 2.50% 0.82% 211% 031% 2.07% 101% 0.69% 20%
A 263% 2% 2.30% 4.42% 257% 0.82% 287% -4.14% 127% -0.08% 279%
Id -2.69% 0.60% 292% 20% 0.28% 2.50% 053% -1.79% 056% 088% 220%
i 3.69% 0.13% 2.45% 357% 0.04% 237% -1.00% -2.03% 181% 0.58% 2.48%
BEHE -178% 037% 0.53% 0.33% 0.76% 2.40% 030% -1.90% 0.72% 1.64% 1.20%
EFfRft -118% 005% 112% 0.05% 0.14% -157% 246% -2.0%% 0.85% 3.46% 203%
Tl [ 1w -0.53% 3.03% 113% -4.10% 0.99% 0.23% 1.21% -2.28% 331%
bR 2.79% 1.44% -1.09% 2.00% 0.05% 2.80% 0.02% 0.83% 0.24% 296% 196%
ik 233% 0.12% 139% 3.78% 1.37% -1.66% 350% 1.15% 1.68% 353% 0.58%
BhE 5.36% 0.14% -110% 1.44% 0.71% 3.24% 083% -2.20% -1.80% 051% 263%
AREL -173% 267% 086% -173% 026% -2.01% 084% 4.66% -2.10% 240% 226%
Bk A 3.23% 0.55% 004% | 346% 098% 2.74% 033% -285% NGRS -3.01% 336%
Lipfr e
fEAA 0.7% -1.84% 2% T4 39% 533%  A468% 261% 054% 170%
¥ 0.27% 0.47% 152% 1.55% 467% 250% 342% 0.56% 266% 219% 1.45%
i -120% 038% 0.29% 2.89% -1.03% 2.69% 2.25% 051% 271% 057% 3.45%
BEHEE 0.30% -0.68% -0.78% 190% -0.87% -176% -333% 04% | 5B% | -021% 205%
EFf it 0.24% 3.76% -2.86% 1.43% 2.10% -153% -171% 292% 358% -1.07% 0.46%
Tikik % 0.77% -0.50% -1.01% 381% -2.82% 315% 3.59% 0.73% -1.23% 03%
AR 181% 0.50% 030% 037% 0.99% -109% 3.63% 0.58% 2.07% 131%
ik 0.02% 3.07% 2.55% 3.84% 0.23% 1.27% 0.09% 227% 102% 3.63% 013%
INE -129% 084% 0.75% -119% 2.30% 0.26% 217% 143% 0.30% -2.05% -0.58%
SERS -0.45% 0.48% -1.07% 2.56% 0.69% 2.8% 2.80% 217% 0.00% -2.86% 4.68%
LY
A -142% -1.85% -118% 1.54% 0.21% 531% 287% 050  [631% 381 [NSOENN
¥ -158% 039% 0.68% 1.34% -2.45% - 3.64% 296% 4,69% 3.23% 297%
i 239% 276% 2.94% 1.26% 221% -2.07% 0.79% 2.48% 0.97%
e -126% 112% -1.37% 093% 043% -4.45% 2.92% 035% 4.13% -1.85%
b# 0.27% 1.30% 0.30% 2.69% 086% | 56S% | -266% 257% 3.75% 0.69% 351%
iR 101% 0.03% 251% 3.14% 1.10% 3.30% 442% -1.95% -1.13% 0.83% 5.10%
BRESRAL -1.54% 3.06% 213% 1.55% 022% | 5I8%  466% -325%  eseH N 0.79% 118%
N R 1.08% 0.26% -1.42% 0.17% 3.52% -4.81% 0.41% -2.09% 2.04% 2.14% 3.48%
aERE 087% 342% 2.44% 1.90% 0.62% 3.40% 156% -0.88% 003% 098% 215%

THRE: D, ERARE

BEANRE — T EEEN

7/ 10



2023 9 A 25 H @ GROW

Investment Group

ME4: TERETHETLBREEL (FR)

2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010
#450047 .48 & , ‘ , .
FRES00fT kA 125%  -1904%  26i9% 6%  194%  9f%  -0f%  114%  29i6%  134% 128%
15 A 33i9%  -28l9% | 33u4% -16% 361,9% 12%0% 43%  182%  262% @ 131% 9.1% |
T 36%  -7/h%  194% -1Bo%  185%  164%  -alpw  7.8% | 376%  125% 239%
o 09%  -181%  2500% 184%  214% 140%  -104%  47%  227%  122% 19/9% |
2R -alr% -30% 15.6% -182%  105% 2.6% 3.8% 12:9% 227% 7.5% 107%
B 5 et -aB% % | 242% 4% | 200%  -ah%  53% | 23B% | 387%l  150% 0.7%
Tkl 26:0% 6%  237% 05% | 21p%  43%  84%  8.0% 2119% 25.7%
bk -15% 5% -187%  200%  204%  -3b%  134% | 332%  263% 10.8%
fe 2.0% d0s%  3B%  23i% 3% 100w 223% 2.3% 17/9%
B -65% k% 73%  00% 12% | 261%  -1b%  162% 28.0%
ANRFE L -16i3% 0% 0.5% 8.3% 122%  -8B% | 243%  8.8% -2b% 0.9%
YRR 30/4% 205% 184%  eb%  17i8%  -1h%  -1b%  65%  125% 123%
LIEAT LR
£ AR 6.5% -0.2% 381% | -ab% | -169% 36/5% 272%
Tk 18i5% 143% 236%  55%  -150%  10i7% -48%
i -L% 15.9% 301% 278%  7k%  -1D% | 3809% 351% -3b%
RS L] 157% -6lb% -183%  43% | Li%  241%  151% 1247%
77 A -olp% -8B% -364% 18p%  -1fiax | 45E% | 6.3%
Tkl -88% -6b% 183%  438% | 1i%  2441%  151%
Sk 4% -187% ke 3% TB% ol
fe iR 1118% 2916% J63%  ed%  -3bw 80w 2aio%
ARF L 19% 39/4% afin  3bw | 2Bs% 6%
SRS 1955% 9.9% 298% 124%  -1b% 34i6%
BAFEIHK _ , ‘
15 &AL -8&3% -251% -ﬂa% -29:6% 18.32% 223% 8.9% 70.0% 36/5%
L 257% 2% 18s% 1d2% - 48i8%  -1B%  -26%  31%  -9b%  4209%
o 54%  132%  94% 28is% 0% 210% g7 -1i% | 2% 8%
W b oMl 0% 65%  -1d3%  af1w  11p%  101%  -283%  9.3%
W RS 5 ° ei% 3.6% -23’9% S0i5% | 401%  220% 26w 253% )
e abw  sbx  -6B% S 3% adow  7.6%  3.0%  242% 2% | 0%
R 254%  173%  205% 2B%  11a%  148% | 303%  -1fis% -182%  127% -181%  165%
VENE 2R -2§7% -2102% -153% -1d2% 48;5% -1B% -26% 3.1% -916% 4219% -265% 4.5%
ARFL -14is% | -303%  1756% 12%  1si% 7k 8% 6% 138%  150% 2.8% 6.2%
VRS 2i6%  69%  05% 3h%  p%  -ebw  shw 115w adow  117% 2.7% 8.4%
AR TH, BFTL
IR S
20230828 &2
20230821 THRLWNES
20230522 2023 FTH¥FRZ: #N AL
20230220 MKT 5B AT HEH
20230206 AR, TRFEK?
20230130 Bk e i A B AT I
20230112 2022 F BT E
20221219 TEHER
20221205 BALT, “AE”
20221121 BB 2023: HFIKAEHR
20221107 “Fle—4g”
20221031 “Mai! Mai! Mai!”
20221017 PASNE X
20221010 FBERR
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https://growinvestment.group/2023/08/28/%e6%b4%aa%e7%81%9d%ef%bc%9a%e9%9a%be%e5%bf%b5%e7%9a%84%e7%bb%8f/
https://growinvestment.group/2023/08/21/%e6%b4%aa%e7%81%9d%ef%bc%9a%e4%b8%ad%e6%97%a5%e5%8e%86%e5%8f%b2%e7%9a%84%e8%be%83%e9%87%8f/
https://growinvestment.group/2023/05/22/%e6%b4%aa%e7%81%9d-%e5%b1%95%e6%9c%9b2023%ef%bc%9a%e6%88%96%e8%b7%83%e5%9c%a8%e6%b8%8a/
https://growinvestment.group/2023/02/20/%e6%b4%aa%e7%81%9d%ef%bc%9a%e6%98%af%e6%ad%bb%e7%8c%ab%e8%b7%b3%ef%bc%8c%e8%bf%98%e6%98%af%e7%89%9b%e5%9b%9e%e5%a4%b4%ef%bc%9f-2/
https://growinvestment.group/2023/02/06/%e6%b4%aa%e7%81%9d%ef%bc%9a%e6%98%af%e6%ad%bb%e7%8c%ab%e8%b7%b3%ef%bc%8c%e8%bf%98%e6%98%af%e7%89%9b%e5%9b%9e%e5%a4%b4%ef%bc%9f/
https://growinvestment.group/2023/01/30/%e6%b4%aa%e7%81%9d%ef%bc%9a%e8%b6%85%e9%a2%9d%e5%82%a8%e8%93%84%e5%8a%a0%e6%b2%b9%e6%98%a5%e5%ad%a3%e8%a1%8c%e6%83%85/
https://growinvestment.group/2023/01/12/%e6%b4%aa%e7%81%9d-2022%e5%b9%b4%e5%90%af%e7%a4%ba%e5%bd%95/
https://growinvestment.group/2022/12/19/%e6%b4%aa%e7%81%9d-%e4%b8%ad%e5%9b%bd%e9%87%8f%e5%ae%bd%ef%bc%9f/
https://growinvestment.group/2022/12/05/%e6%b4%aa%e7%81%9d-%e5%86%8d%e8%a7%81%e4%ba%86%ef%bc%8c%e6%b8%85%e9%9b%b6/
https://growinvestment.group/2022/11/21/%e6%b4%aa%e7%81%9d%ef%bc%9a%e5%b1%95%e6%9c%9b2023%ef%bc%9a%e6%88%96%e8%b7%83%e5%9c%a8%e6%b8%8a/
https://growinvestment.group/2022/11/07/%e6%b4%aa%e7%81%9d%ef%bc%9a%e4%b8%87%e4%ba%bf%e4%b8%80%e6%8e%a8/
https://growinvestment.group/2022/10/31/mai-mai-mai%ef%bc%81/
https://growinvestment.group/2022/10/17/%e6%b4%aa%e7%81%9d%ef%bc%9a%e8%b0%81%e7%9a%84%e6%83%85%e7%bb%aa%e9%9d%a0%e8%b0%b1%ef%bc%9f/
https://growinvestment.group/2022/10/10/%e6%b4%aa%e7%81%9d%e6%8b%af%e6%95%91%e6%b8%af%e8%82%a1/
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20220926 EREKGFF - HRBRE?
20220919 A “B 7”7
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X TAAX SR IT A BN, FA, B, AUFL MR —H, MXOGSH
R R T AR s 470k T HATF ARG £ ek T A6 K K@ iR R RITF 5
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GROW Z& 7T Akt 0 h 5 AdRE P a9 & LA — a9 BT 3 .
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https://growinvestment.group/2022/09/26/%e5%85%a8%e7%90%83%e6%9c%80%e5%a4%a7%e7%9a%84%e8%b5%84%e4%ba%a7-%e5%b0%9a%e8%83%bd%e9%a5%ad%e5%90%a6%ef%bc%9f/
https://growinvestment.group/2022/09/19/%e4%bd%9b%e7%b3%bb%e7%a0%b4-7/
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